CITY OF DELANO

STAFF REPORT
August 4, 2014
Agenda Item:
1,5 Honorable Mayor and Members of the City Council
FROM: Maribel Reyna, City Manager
By: Rosa Rios, Finance Director \
SUBJECT:  Acceptance and Approval of the City of Delano Quarterly Investment
Report.
Recommendation

Staff recommends that the City Council accept and approve the Quarterly Investment Report
dated August 4, 2014.

Discussion

The Quarterly Investment Report for the quarter ended June 30, 2014, is presented to the City
Council for acceptance and approval. This report is required by the City of Delano Investment
Policy and the Government Code of the State of California.

This report reflects only the pooled cash managed and invested by the Finance Director on a daily
basis. At June 30, 2014, the City of Delano’s total investment portfolio of pooled idle cash at cost
was $25,257,451 earning a weighted average rate of return of 0.849%. This is equivalent to an
average monthly income of $17,880 or $214,562 annually. A summary of the categories of
investment is as follows:

INVESTMENT BOOK VALUE INTEREST RATE MONTHLY
TYPE (COST) AVERAGE YIELD
Local Agency Investment Fund $ 8,760,431 0.220% $ 1,606
Certificates of Deposit 499,000 1.100% 457
US Government Agency 15.,998.020 1.186 % 15.817
Total $25.257.451 0.849% $ 17.880
Budget Impact

Estimated Annual Investment Earnings of $214,562.

Attachment(s): LAIF statement, CD’s schedule, Union Bank-Institutional Custody
Investment Account Statement, and Corporate Trust Department Account Statement.
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JOHN CHIANG

California State Controller

LOCAL AGENCY INVESTMENT FUND
REMITTANCE ADVICE

Agency Name DELANO

Account Number 98-15-242

As of 07/15/2014, your Local Agency Investment Fund account has been directly credited
with the interest earned on your deposits for the quarter ending 06/30/2014.

Earnings Ratio .00000606145493377
Interest Rate 0.22%
Dollar Day Total $ 797,129,539.43
Quarter End Principal Balance $ 8,760,430.91

Quarterly Interest Earned $ 4,831.76
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