CITY OF DELANO

STAFF REPORT
May 6, 2013
Agenda Item: 7

10: Honorable Mayor and Members of the City Council
FROM: Maribel Reyna, City Manager g

By: Rosa Rios, Finance Director@ g
SUBJECI:  Acceptance and Approval of the City of Delano Quarterly Investment

Report.
Recommendation

Staff recommends that the City Council accept and approve the Quarterly Investment Report
dated May 6, 2013.

Discussion

The Quarterly Investment Report for the quarter ended March 31, 2013, is presented to the City
Council for acceptance and approval. This report is required by the City of Delano Investment
Policy and the Government Code of the State of California.

This report reflects only the pooled cash managed and invested by the Finance Director on a daily
basis. At March 31, 2013, the City of Delano’s total investment portfolio of pooled idle cash at
cost was $20,782,178 earning a weighted average 1ate of return of 0.686%. This is equivalent to
an average monthly income of $11,879, or $142,547 annually. A summary of the categories of
investment is as follows:

INVESTMENT BOOK VALUE INTEREST RATE MONTHLY
IYPE (COST) AVERAGE YIELD
Local Agency Investment Fund $ 10,727,003 0.280% $ 2,503
Certificates of Deposit 892,011 2.020% 1,581
Delano & Wal-Mart Escrow 163,414 0.020% 3
US Government Agency 8,999.750 1. 040% 7,792
Total $ 20,782,178 0.686% $11.879

Budget Impact

Estimated Annual Investment Earnings of $142,547.

Attachment(s): LAIF statement, CD’s schedule, Union Bank-Institutional Custody
Investment Account Statement, and Corporate Trust Department Account Statement.
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