
MINUTES 
 

CITY COUNCIL AS SUCCESSOR AGENCY 
TO THE FORMER COMMUNITY REDEVELOPMENT AGENCY OF THE CITY OF DELANO  

SPECIAL MEETING 
October 28, 2014 

 
CALL TO ORDER 

 
Chairman Vallejo called the meeting to order at 12:02 p.m. in the City Hall Council Chambers, 1015 – 
11th Avenue. 
 

FLAG SALUTE 
 
Agency Member Chavez led the flag salute. 
 

ROLL CALL 
 
Agency members present:  Chavez, Morris, Pascual, Vallejo 
Agency members absent:  Aguirre 
 

OFFICIALS PRESENT 
 
City Manager Reyna, City Clerk Kraft, Finance Director Rios 
 

AGENDA ITEMS 
 
1) Adopt a Resolution Authorizing the Issuance of Refunding Tax Allocation Bonds; 

Approving the Form and Authorizing the Execution and Delivery of an Indenture of 
Trust, a Bond Purchase Agreement, and Related Agreements and Documents; and Taking 
and Authorizing Other Actions Related Thereto 

 
My Reyna presented the staff report.  Napoleon Madrid, President, Municipal Financial Advisors, LLC, 
the Successor Agency’s financial advisor, and Scott Henry of Stifel, Nicolaus & Company, Incorporated, 
the underwriter, both addressed the Board. 
 
Moved by Agency Member Chavez, seconded by Agency Member Pascual, and unanimously carried to 
adopt Resolution No. 2014-09 authorizing the issuance of refunding tax allocations bonds; approving the 
form and authorizing the execution and delivery of an Indenture of Trust, a Bond Purchase Agreement, 
and related agreements and documents; and taking and authorizing other actions related thereto. 
 
Agreement No. 2014-02, Indenture of Trust – U.S. Bank National Association, as Trustee; Agreement 
No. 2014-03, Escrow Deposit Agreement with U.S. Bank National Association – 2003 Tax Allocation 
Refunding Bonds, Series A; Agreement No. 2014-03, Escrow Deposit Agreement with U.S. Bank 
National Association – 2003 Tax Allocation Bonds, Series B; Agreement No. 2014-05, Bond Purchase 
Agreement with Stifel, Nicolaus & Company, Inc. as underwriter; Agreement No. 2014-06, Continuing 
Disclosure Agreement with U.S. Bank National Association 
 
 

ADJOURNMENT 
 
Moved by Agency Member Chavez, seconded by Agency Member Pascual, and unanimously carried to 
adjourn the meeting at 12:13 p.m. 
 
______________________ 
Phyllis A. Kraft, City Clerk 


